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50656bm®o damdsmgmdob s635(0T3905

>hoggdo

29©3b@3930b sgBHoggdo 4,942,060 488,980 5,431,040
baEYdER3I3M dmmbmgbado 22,576,480 (9,493) 22,566,987
bbg> 5JHoggdo 9,064,283 2 9,964,283

bye ddBoggdo 37,482,823 479,487 37,962,310

339Mc0 17



LL 3o EsBL3I3e
JmBbm@oomgdmeo 8obsBlrmo sbsM0dygds 2016 ferol 31 ©9399096b ELEMEIdMEo faobomgob

29686 @Hgdomo 8960836980 (353Mdgergds)
2016 femobs 31 9398896 EsbEmEgdmEo feobmgob

353090 ©5 FHWEIPILIHIO0

39300

basgaom gedodseno 1,600,000 - 1,600,000
39a85LYBobL MgbYM30 92,497 - 92,497
3onBafioegdgemo dmggds : 2,311,373 - 2,311,373

T S BT

35 B gdgdo

Lssbe393m 3MbHMadHnd0@sE Fodmd. goer. 18,356,531 558,678 18,915,209
2905350900 Ly gmBobom Bgdmbagscno 197,780 (79,191) 118,589
Lbgo 30@@353@35350 14,924,642 14,924,642

Lo 3030(’)3@0 35O gdgd0

4 (0obgs 3&8018‘3?3.)3363]@0 3(‘)380&

dmboEawoe  Snboeue  dndowgero

K]
3
r
I
rl
r
I
i
S
r]
Il

©5B3930L Lobgmds: 369805 3MgBosdo 3Mg00s Aoy i agdoes st
LadgoEobm 16,009,559 - 16,009,559 15,127,144 - 1512714
Joabgdo 4,022,167  (1,730,489) 2,291,678 1,320,817 (442,075) 878,74:
3ob3e 2,510,426 . 2,510,426 2,161,391 = 2,161,39°
35q0. FYbHvengds 1,881,013 (988,200) 892,813 2,175,089  (1,353,354) 821,73!
ba3sgem Bgbsdy 306. 3oe. 1,138,249  (1,053,639) 84,610 566,917 (557,170) 9,74’
dg9L>0g 30BN 5. 922,367 (279,163) 643,204 984,498 (170,372) 814,12¢
333G BLINOGO 83 Fo. 420,319 y 420,319 363,150 A 363,15
L53596m BHMabb3mG@GHo 288,270 (266,965) 21,305 1,780 (936) 84
396y 276,007 (105,542) 170,555 234,340 (24,398) 209,94
bsBmyoM® 221,268 : 221,268 229,763 . 229,76
"By ddmbggas 161,220 (63,573) 97 647 120,909 (45,921) 74,98t
bogobabbem Bastasro 91,560 (1,463) 90,097 41,181 (1,789) 39,39:
bogmabey 81,649 (52,374) 29,275 1,525 . 1,52!
baegsm GHHBb3MMAEO . : < 94,633 . 94,63

LsBegsm dgbadg 30M. 35¢0.

28,024,164 | (4,541,408) | 23,482,756 | 23,423,137 | (2,596,015) | 20,827,12
(30nds 3o8mndBs3009wo

36Mndoolb MyBy@3d0 (1,562,383) 662,385 (899,998) (1,505,374) 276,119 (1,229,255

fdobgs 3s8mdmdsgzgdmemo
369dos 26,461,781 | (3,879,023) | 22,582,758 | 21,917,763 | (2,319,896) | 19,597,86

BnboEmemo 3M9dos dmogegh 2,784,024 ™l (2015: 1,097,778 amato) 3tgdosk gembiobareo JmBE®]Hgd0sb
(306MsgBgR0, Lowsg Lo@obeggam Moligo 100%-00 gaEsBE3YIMMs) ©> 3d@ATbEgIgerol fowo dmbonmen dMgdosdo
Be0gagh 2,511,668 ot (2015: 949,444 nsm0) sligor 3698050.
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Ll 560 ©sBPZI3e
3mBlmEro@omgdeo gobsBlrGo sbsG0dagds 2016 Ferob 31 398890 ELOYE IO famobongols

256856398000 8960336900 (03Mdgergds)
2016 femob 31 ©9399d9OL LGN YONEO femobogols

5 La3tmagbdm 999mbiagaqno ©s botxo

e S
bs3GmEgbG™ F98mbsgaeo 3o3gdweo bybbgoosb 260,237 252,798
Lo3BmEbEM B9dmbagsero ©g3mbogdo©sb 205,017 186,804
ba3BmEgBHM batxo Ladsbzm bgbbgddy (97,878) (94,331)

bs3Gmaabdm batxo bbgs Lylbgdb (7,832) (18,832)
395¢) X0 Lbgs bybbgddg

e e e T T

6 Uszmdobom 3gdmbsgoero

dvdm Lygmdobom dgdmbsgaero 271,755 333,392
25¢053590¢emo Lygmdolom 89dmbisgoeo (129,183)  (104,644)
Fobs 390mEOb 35@35©gd¢E0 Bgdmbsgerol 580D E0d 65,755 197,780

bagndobom Bgarbagoemo

7 565BOsmmadueo LosBEgg3m BaGaEgdo

565bsrHgd

LsdgoEnbm 12,371,824 . 12,371,824 11,404,794 - 11,404,794

35emeQ. by gds 2,154,495  (1,374,883) 779,612 3,800,829  (2,450,778) 1,350,051

3obgm 1,291,115 - 1,291,115 1,611,969 5 1,611,96¢

Jmbgds 457 569 5 457,569 423,049 (186,004) 237,04¢

530 GHMBb3mGM GO 83

3o . 229,531 - 229,531 215,665 4 215,66%

Lsg30656bm BaGowo 46,773 = 46,773 53,927 s 53,927

89bs3g 30GMS o . 20,229 - 20,229 35,078 . 35,07¢

LadmybovytHem 12,054 < 12,054 50,618 . 50,61¢

39630 5,784 . 5,784 18,932 . 18,93

@G0 8)dmbgggs - . . 2,918 . 2,91t

PBatoergdobs .

@M omgdob bbgs

batxgdo 15,229 x 15,229 45,003 2 45,00:
239Mg0 19



B bl st0 EsBL393s
' 3mBLOEoEoMYBrEwo gobsblm®o 6350083905 2016 fierob 31 ©Y393BIOL EILOHYWHIYO femoborgol

2968563 gd0mo 3960336980 (3oaMdgegds)
I il 2016 ferob 31 ©9393096L EsLEHmEgdmmo feobogol

L 8 §80bcs 999mbiagsemo Mgamalbiosb s 3ssmBgboeo Jmbydowsb

I G9a69b0 s aoEsMRgBoo Jmbgds . 7,244,704 4,812,688
" 25053%0393e0b Foemo Mgamgbdo s aaEsGRgbow Jmbgdsdo (5,674,571)  (1,406,188)

'——- fjaobes 99mbagacno (gaHgbowsb ©s 35sMRIEoo Jmbydowab
o M92M9L0gs6 s FdEIERIBoEOo Jmbgdowsb {dobos dmmbmgbols dmdmamds:

B

| LD T-'.- L ;.g; = ;

' 1 056360 dgmBsHgMBO 1,490,334 | 1,383,136
- §30bs G98mbagagmo Gamabosk s oEsmRgboero Jmbydosb 1,570,133 3,406,500

o domgdmo sBsBrsmcmgds (1,664,313)  (2,759,336)

l ‘ Bodmfges - (539,966)
e 31 ©9393060b 3EEMBXOIMBO0

l o 9 Lsgmdobom botxgdo

— b33mBobom bstxgdo 560l basbEzazm 3MBAH®IHOOL 8m3mggdol (6 gebsbengdol) batxgdo:

l | P BE Sz

- | g L RS :
L S S
l‘ 1 BHHM Bm3mzgB0L bsGxgdo 2738050 2,210,542
-~ | 25535090990 dm3m3zgdob batxgdo (1,023,974) (938,635)
Bobs 3gMom@ob 8m3mggdol bstxgdol sdm®EGH0BEos 849,906 1,042,113
|
-
I- — 10 bygPoM > 5E30bolBHMsEoIEo batrxgdo
- R R
1 = L
I 1 bgeoosbigdo 2,951,972 2,539,833
e ox56S 299,845 279,019
e——1 33905 @3 >dOGH0DOE0Y 203,436 199,833
I | 1539639 sHOM 111,795 70,562
Lsgmbbman@sgom . 89,346 119,473
I“““' Bomdmdsagbermdomo 82,431 77,718
p- | bogmdwmbozsgom 79,153 90,764
Laxs®m M99bEmo s Bodatmombio 70,648 124,002
l“‘— Bogee0bgds 54,894 62,233
I - 3mdmbsgrmto 46,001 40,160
L Ibgs 241213 197,609

‘ L5IONM ©5 5B0BOLEGEOYO batR IO 4,230,734 | 3,801,206
E
\L 2 3300 20



3
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bl 5o ©sBE393s
3MBLmEoEomgdmmo gobsblirmmo sbas60dgds 2016 farol 31 ©9393d9AL bEWHdYO Herobogol

396850 gdomo 8960336980 (aoaMdgwrgds)
2016 ferob 31 93g8d9ML EsbHmeEgdamo ferobomgol

11 356 39¢3H0bg Mo batxgdo

| S el R
2590©30L 35Gbmbsgrol byaraysbgdo 574,338 484,879
batgaeadem batxo 168,411 289,357
dofmggdol bbgs batxgdo 10,715 10,635

856390630 bomRgdo

12 25m939beMHgd0b s Rsdmfigmol batxo

Ly@sbeggam 3Mg800L Bmmbmgbols asmaslmtgds 943,774 330,618
353990 bgbbgdob (Lbgs 5gd@0ggd0) goresbyy@gds 104,346 229,795
H9369b0@s6 dmmbmgbol Bsdmfg®s - 539,966
Lbgo adBHoggdob Rsdmfiges 68,711 300,846

29ma30bmmgdol s Radmfigob batxo 1,401,225

13 8mg9dol 25sbubaols batxo

Stk 3 RRERE
80806ty 8mpgdob as@sbisbagol batxo 290,903 249,450
2395005350900 dmygdol goabisbagols batixo - (164,502)
Logs@absbam 356mb8gdemdol 33er0mgdoEst gsdmdmobamg Bsdmfgms (3/8 27) (131,926) -

9900l 3o05bobaol batxo 158,977

Lgaabsbam batxol Mgzmbbogsgos:

" i o
dmg9ds 093303 910,398 531,740
bstrxgdo Mmdgrgdog 56 aodmodgomgds 154,343 5,187
Lagoalisbam 396mBBEIdEMdOL (33er0wad0Esb 3s8mdmabamg Rsdmfgms (3/8 27) (131,926) -
989349M0 bogsesbsbogm 396533900 17% 16%

239(0 21
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Lb 5o ©sbw3ngs
3mBbmogomgdrymmo gobsble®o 36336083905 2016 ol 31 ©398896L ©LGWEIdmEmO femobogol

396863 gdomo Fgbodgbgdo (3oaMdgemgds)
2016 fierob 31 ©9393d9ML EsbEHMEYdmmo Ferobmgol

14 300050 bsdrsagdgdo

@ @ @ el 0 e B

QOMYdLYD>

2015 fieob 1 0363560
d9dgbo . 38,827 28,342 29,768 57,462 154,399
d9dgbo - 26,715 22,241 15,000 7,975 71,931
3933bgds 66,410 ‘ . ; - 66,410
39W3(96s” (285,107) - - . - (285,107)
3obges . (7,935) , (7,935)

2016 fioob 31 @9393bGo 189,866 92,201 2,051,260
(3390
2015 fienols 1 0563560 206,483 67,992 45,916 9,868 343,752

39MomEob 3ggms 78,624 45,298 29,381 11,344 23949 188,596

39m0mEob (33905 60,000 46,089 31,644 12,468 27,049 177,250
35005Hbs* (285,107) £ - - - (285,107)
oligyeools 3g3gos - : - (567) . (567)
B3@Rgbo @otgdryegds

1 0363560 2015 1,422,214 131,383 93,367 41,875 18,971 1,707,810
31 ©9393d960 2015 1,343,590 124,912 92,328 60,299 52,484 1673613

31 93980960 2016 1,350,000 105,538 82,925 33,410

" 30@9HBs ©3333806M9dvImos 35@sBslgdol Msfm0ndo Esymmgo 33900bosb, Gog s0dg0ms Fo@sgsligdmmo
39%030b oMYRMadLmE.

8g6eds (556 33.8. Lomzkoly @sG®MO  cdowobdo, 3595-8039¢rob 3) googsbis 2014 ferob 1 spgobmbs
©3302)30@98gero 98335Lgdeol 83l ,bs3gdnsbgdenm 3m33sbos ACD-L 8096, 20©5%33L980L s®OsMgds Bmbs 2016
ool §obs 3gGomndol Bgbfmemgdol 4stgdy, 3065006 3MM99BH0Mg0s o6 ogm sGbgdomo.

obhmGonwo omgdmmgdon Fomoagbols 89800bgg3580, 89bmdol MoMmIdrIEYds ©s 3390 0gBgdM©s d9001p0:

«Q 2

QOMIdME™YdS 1,519,877 1,519,877
Q©IRMMIOE0 33900 (307,176) (246,381)

B56B960 Ladaeablim @omgdmads

d96eom, H@mdwob bsdsesbbm momgdummgdss 1,350,000 Ws®0, BONbzgegmgomos b ,30m3Myood dsB3oLys6*
do@gdumero bgbbydo (3/3 25).

(3390 800r0sbs@ bygHom ©s 5@80bobE®msgome bsexgddo dgo0b.

3300 22



Lb o ©sBwa93s
3mBbm@mooMgdumo gobsbbu®mo s6a3G0Ba9ds 2016 Farob 31 ©y3gddgeL sbmmgdwmmo farobmgol

29685 3g80mo 8960336980 (ao8Mdgmgds)
2016 femob 31 ©939909BL ELGM@dmmo Farobmgol

15 5653500 o9*Hogndo

© 5 1 S AR

QOO
-
39dgbos 1,900 1,900
[2015Gwob3loommoso | 1o  seaz2| 10|  essrz
dndgbs 30,019 74,536 104,555

2016 fizmob 31 ©930dd960 o] rsses| o] szt

58O GB0bsGos

2015 ol 1 0363560 __ 36,806

39Mom@ab s8mmEH0bsgos 150 10,945 11,237
2015 frob 31 @pdigeo ——
39M0mqol sdmtGHoBsEos 2,401 13,325 16 011

2016 fizmob 31 93030960 _

BseBgBo poMgdrengds
1 0sbgsto 2015 413 27,853 - 28,266

31 qoy390dgo 2015 16,908 1,758 18,929

31 9338960 2016

53mGH0BsE0s Jongosbs bagMom @s sdobobMagova batxgdBo dgwob.

16 LoobggbBogom Jmbgds

dofjob Bagggogdo 934,465 933,565
Lbgs Jembgds 435,752 398,125

LsobggbBogom Jmbgds 1,370,217 1,331,690

dofob 653390980 3gdsGgmdl mgmGofysmmdo (5 3s), bsdm®do (2.6 3s), Mmdowobdo (1.4 35) @s LsgsGomzgmmb bbgs
scop0egddo (0.9 3s).

757,745 qr®0ob gmbgds MHmgdom @syssmgdeeras bsbsdsGomemb doge.

L20B39LBOEOM Jmbgdol LadsBOm @omgdmemgds 6 6ol Lyodgom Jgnsbydso dwmwodog Mg708d0. sBsenmaon®o
Jrbg00L 5B3G0 56 50l 5gdBHOMHO @5 LBIBGM WOMmYdMEgBOL g3BMEz0L deEHIPBIGHOW@ Lydmewmgdldo 5& SOl
bgerdobsfigeomdo.

33992 10,175 ool m@gbmdom domeosba bygMomm @s s3@dnboli®tagome batxaddo dg@ob.

330Mo 23
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Lb Mo ©sBLIY3s
30Bbm@oomgdmeo 30bsBlm®o s635M0Ba98s 2016 fiemob 31 ©g398dgML EsliMnagdmwo faobomgol

396856398000 8960836980 (a59MAdgmgds)
2016 femob 31 393896l EsbMmemmgdumero Ferobiogol

17 25053500900 5330D0E0oL batyxgdo (DAC)

1 036360b 830336900
dEEHm bstxo 2,802,591 2,210,542
3BmaEotgds (64,541) (118,885)
500 H0BE0s (2,563,982) (2,314,020)

31 @y399d60ob dymdsmgmdom 933,665

18 LosBE393™ 3MBEHMog 39006 FomIMTmdoo 35eEYd«egdgd0 s A3IBZIZ0L 5dBH03900

298memBmBag9Bg@o 369800 GybgGg0 (UPR) 11,923,523 10,361,140
39563boadvemo, Fo8M58 IMGIAMEOMGdYEO Batawgdo (RBNS) 12,428,794 7,836,726
dmdbsMo, B350 gobmebiydguo BaMsgrgdob Ggbg@azo (IBNR) 920,921 717,343
15©>BP393M 3M6HG3d$JB06 FoHBMBmdoo ZsemEgdrIEgdgdO

29053%Bm393ob Fogo basBrggzm 3mEEHMadHd0wsb FotmBmdmdawm 35emEgdammgdgddo:

@

39533930l foero UPR-80 - 1,644,254 981,869
2053%be3g3eob foero RBNS-do 8765920 4,319,370
3osdbeggzemol foero IBNR-do 227,070 129,801

2905Bm3930b 59303980 10,637,244

LosBE393M 3mB6BHEo9d 006 FoMmBmBmdowmo 3¢ EdvEgdYdO 33IBM3g3Eab Foob gedmaangdol dgdpgy:

£UT0,
. uho | Sk s

e A A
350mwdmdsggdgero 30ndool Ggbgtgo (UPR) 10,279,269 9,379,271
3963bagd Mo, B53™s8 EI¥YMmgAME0Mgdgero Batsgrgdo (RBNS) 3,662,874 3,517,356
dmdbesmo, Bop®sd gobmibisydgaro BoMsegdob Gybg@azo (IBNR) 693,851 587,542

b>D393M 36306 FoBBmBmdowo (Bobos 3 EIdNIdIB0

43900 24



Ll 3o EsHr3gzs
30BLeEwoEoMgdmEo gobiblum®o sBasM0dygds 2016 figrob 31 093998960 LMo farobogol

3968:m3gd0mo 3960836980 (3oaMdgegds)
2016 femob 31 9398890 Esbmmmgdmmo feobmgol

La@sbE3930 JMBEHMJBHIB0EE FoMmBmBmBdowo 35emEgdrmgBIdol s poEsdBrggzob focrol dmBaob sbagrobo:

(a) go8mmBnBsgadgero 36gdool Mgbyego (UPR):

1 056360l damdsmgmdom 10,361,140 8,855,766

dmboeo 3M9dos 28,024,164 23,423,137
25838339000 3619805 (26,461,781)  (21,917,763)
31 ©9393060b BamdomgMdo

35533930l ffoero UPR-Jo:

e izl G B e R S
25©58%0393¢0b oo dmbopnme 3Mgdosdo 4,541,408 2,596,015
2958%g93¢0b Fowo g53mdmdszgdre 3Mgdosdo (3,879,023)  (2,319,896)

31 939980l damdstgmdoom

{dobgos UPR:

il

1 036360b B3MBHIMB0
fdobs Bmbouera 30gdos 23,482,756 20,827,122
Bdobs 3s0mdmdaggdmeo dMgdos (22,582,758) (19,597,867)

31 ©93980G0b 3amdsm9mdom

(b) Bstrogmgdol Ggbgmgo (RBNS s IBNR):

o0 e

IBNR 1 056360l 3gmdstmgmdoom 717,343 776,288
RBNS 1 056360l damdsmgmdoon 7,836,726 13,042,128
Fobs fergdol Batagrgdol gosbos (2,387,029) (4,905,545)
Fobs Famgdol Bamsemgdob 8gazsbgdol 33eogrgds (1,416,141)  (4,054,579)
8008@0bst Fenol BaGmaggdol Esbamgawmodgdms bsFodm botxgdol dgaslgds 22,801,161 16,408,011
808@0bsmy Ferob Batmagrgdols gosbgs (14,202,345) (12,712,234)
IBNR 31 3398860l dogmdstgmdom 920,921 717,343
RBNS 31 ©y393d60ob damdstgmdom 12,428,794 7,836,726
2300 25



Ll séo @sbwggas

2968503 Romo 960836980 (3oaMdgegds)
2016 femob 31 ©9398896L EsbEHMgdno frobogol

39©58%Bm393eob foeno RBNS-8o and IBNR-do:

2533393 ob foeo IBNR-3o 1 056360b 8gmdstgmdom

2938%e393¢ob foeo RBNS-8o 1 0s63Mol'dpamdstgmdom

bryen ©s3©oMo Bomaegdo 1 056360l dpamds®gmdom

Fobs Fergdob Badommgdol aasbos

Fobs Fergdob BaGsemgdol gx30Lgdol zgeromgds

8080bs®g Ferol BaMowgdol @sbsdgameomgdma baFoMm batxgdol Gggabyds
I__- 8080bstg Ferol BaMamgdols gosbos

o b ©a8EasMH0 B3GIm9do 31 ©93938G0L dEaMBsHIMdom

2053%0g93eob foero IBNR-8o 31 9399860l damBstrgmdon
25053%0g93eob Foeo RBNS-8o0 31 9393060l damdstigmdom

-

fdobos RBNS s IBNR:

;.

IBNR 1 056360l 8amds®gmdoom

RBNS 1 056360l 8pgmdstgmdoom

bwgen 3o BoMomgdo 1 0sbgmol Bamds®gmdom

Bobs Fergdol Batogngdob gasbos

Fobs Gergdol Batoegrgdol dgxmaligdol ggerowgds

8080bsMy Grrob Bamaegdol sbamyarEomgdems boFomm batxgdol Gggsbgds
9080baotyg ferob BoGaergdol yosbos

b @©o8@aMH0 BsGamgdo 31 ©H393dGol BEymds®gmdom

IBNR 31 9399860l dgmdsmgmdom

I ‘H RBNS 31 0398860l 8c0a 8509080

1 4_1 L

-

%

|

19 Ubgs od&Hoggdo

L

I J_| 353990 bgbbgdo
25@sli@gdol Hybyego
I ] §30bs goagdmeo bgbbgdo
.| 39sbogo 5356Lgdo

Bsbagmbenm-To@gtoseedo BsMoggdo
056588GmBgdobogob go@sboeo 5356bgdo
- Lbgs dmmbmgbgdo

©0M9degdsl ol bbgsmds s6Mss sGLYdOMO.

23960 26

3mBbmEo@omgdmmo gobsblimo sbys@modagds 2016 fiemob 31 ©g3gddgeL 3bemmgdmmo faeobogol

i ; L
129,801 195,804

4,319,370 9,745,043
(376,766)  (2,044,395)

235652  (7,955,607)
5,683,050 5,091,220
(998,117) (592,387)

227,070 129,801
8,765,920 4,319,370

o SR
587,542 580,484

3,517,356 3,297,085
(2,010,263) (2,861,150
(1651,793) 3,901,028
17,118,111 11,316,791

(13,204,228)  (12,119,847)
693,851 587,542
3,662,874 3,517,356

e g
@ e
2,327,485 1,945,462
(701,583) (597,237)

- 1,625902 1,348,225

205,252 190,842
100,476 31,347

26,000 116,567
134,177 86,874

b3 203900

i
I = bbgs  5dt039880  359M00569dmamo  Babsbbe@mo  sdEHoggdol  badsGomeost  noMgdmargdsbs s LdIEsbbm



L el

]

|

LL 560 ©sbe3ngs
3mBLmeroEoMgdemo gobsblbvmo sbascodagds 2016 Ferob 31 ©y39ddgMb @sbMmergdwmemo ferobmgol

39685 Hgdomo 8960836980 (aoaMdgegds)
2016 Gemob 31 g39989Mb EILGWMmgdweo Ferobomgol

2395399o bglbgdo:
PR
MbOmbagarymaoeo dmzerglsosbo bglbgdo 452,071 729,348
Lbgs dmzamggsosbo bybbgdo . 1,073,935 421,940
2Mmdgengs0sbo bgbbgdo 801,479 794,174

3539379¢0o babbgdo
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RSM Georgia is amember of the RSM network and trades as RSM. RSMis the
trading name used by the members of the RSM network.

Each member of the RSM network is an independent accounting and
consulting firm, each of which practices inits own right. The RSM network is
not itself a separate legal entity of any description in any jurisdiction.

The RSM netwaork is administered by RSM International Limited, a company
registered in England and Wales (company number 4040598) whose
registered office is at 11 Old Jewry, London EC2R 8DU.

The brand and trademark RSM and other intellectual property rights used
by members of the network are owned by RSM International Association,
an assaciation governed by article 60 et seq of the Civil Code of Switzerland
whose seat is in Zug,

© RSM International Association, 2015
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