GAZELLE FUND STRUCTURE OVERVIEW

Dutch State- d
100% Dutch Stqte- e oo 100% Georgian State-
owned foundation and controlled owned fund
development bank
Stichting fondsbeheer Nederlandse Financierings- JSC Partnership
DGGF lokaal MKB Maatschappij voor Fund
(“DGGF”) Ontwikkelingslanden N.V. Georgia
. The Netherlands (“FM0”)
Gazelle Finance Partners LLC The Notheriund
United States e Netherlands
General Partner 38.82% 30.57% 29.11%

1.50%

“The Fund”

0.01% 99.99%

“Intermediary Holding Company” (GFNL)

100%

| “Georgian Operating Company” |
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